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Well summer is over and fall is herérom the chapter. The evening endpgepbbyist ben 8

We ended the summer with our barith the cutting of the retiremerj{Economic Forecast Upcoming 10
ppraisal Tips 11

beque on September24see photoscake. Emily looked very pleasefz mi | yos SendofiB14
inside!). This was our fifth annualVe wish her the best in her retire}2010 Officers, Chairs, Board 15
barbeque and the second year wment!
held it at the Sacramento Horse- Member photographs throughout.
mands Associ at i Gummerls ushatlymslewetime of tha
had a very good turnout and the fogdar but this year seemed otherwi
was terrific, as always! Our ownat least as far as the chapter is cq
Marshall Meager, MAI, and his cerned. We offered our annu
sidekick Chef Alan --- outdid them-summer conference in August with
selves. This barbeque has a cost butlti-topic offering and in Septem
the chapter subsidizes it. It is ober we put on the Professional Prg
way of paying back the membershijgces and Ethics course. The Profq
for its support during the year. sional Practices course was an i
promptu offering (we made the deg
We also used the event to giwgon to add the course in Augus
Emily Bernardis a retirement sendafter we discovered that many cha
off after 14 years of outstanding saer members needed to take it by 15
vice to the chapter. We presentedd of September). Both the SUym- Chapter President Chuck
her a custom made Certificate of Reer Conference and the Professignal LaFlamme, MAI
tirement signed by all of the pas$tractices course were well attended
presidents she served, starting witthich was a pleasant surprise, givdfhe spring for lack of interest but
Ralph Pavey, MAI, in 1997 andthe current state of the real estagverything else this year, for the
ending with me this year. Most afconomy. We seem too often to g&tost part, was well attended, and
those past presidents were presenamiety attacks a month before a0 far we are operating in the
the event and came up and offeredent then take a collective sigh d¥lack even though we had pro-
her a personal thank you. There wesdief when the day of the offeringeécted some red ink this year.
several bouquets of roses given domes, when the seats fill up. We
her as well, along with another giftid pull the plug on one offering in (Continued on paga)
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(Continued frompage) PRE S| DENT CHUCK® S ME®SIsidos Faluation. This is a very specialized field

of appraisal and the presenter will give his perspec-

| also might add that | was honored to presirdd tive of what the proper valuation methodologies are.
Cline, MAI, with his MAI Certificate at the Summei might add that | have been told that not all apprais-

Conference (see photo at right). It was a particuar s

pleasure to present the cert
cate to Judd as he has bee
active member of the chap
and recently served on t
Board of Directors. Althoug
family duties are his immedia
concern, and rightfully so,
know one day he will be back
service to the chapter.

Staying on with the educati
topic, we have two mo
planned offerings to round o
the year: our annual twiday
Tahoe seminar later this mon
and, the nYel]
nar in December (more formals—

known as AUni|f olfresidentp
Standards for Federal Land Ac-

certificate to Judd Cline.

agree in total wi t h
proper methodology for ap-
praising corridors but it will
give you a good overview of
what is involved in corridor
valuation assignments and
should be an interesting topic
even if you, like many of us,
have never performed a corri-
dor  valuation. Any-

wa y gark your calendars
. |and come on up to beautiful
Lake Tahoe- and get away
from the daily grind that is of-
ten the life of an appraiser.

| should also add that Novem-
ber 18 is the Installation Din-
ner for the chapter officers for
next year. Dave Wraa, MAI,

ek presending MAI

gui si t Davidh sLenhaff,
MAI, from the DC metro are
will be teaching the Yelloy
Book class. | took this cla
from him last year. He is a ve
good instructor. Anyone, wa
ing to prepare appraisals for {
federal government sho
know that taking the class ig
prerequisite to doing work f
them.

Along that line, the second d
seminar at our Tahoe event a
covers the same topic, but m¢
from a review appraiser pq
spective. The presenter will

covering those issues with g
praisals and the standards whigent Joe Magdz

(Ehapter 2011 President Dave Wraa, MA
lPeing congratulated by National Presi-

will be coming in as Presi-
dent, Janet Holland, MAI, as
Vice President and Ray
Smith, MAI, as Secretary/
Treasurer. The dinner will be
held at the Dante Club. We are
trying to getJoe Magdziarz,
MAI, SRA - National Presi-
dent in 2011 as our guest
speaker.

| earlier stated that the summer
was unusually busy and the
main reason for it was the
drama over the conflict with
" | our National office and the Ap-
\praisal Foundation (TAF). |
donot know t hat
spend a lot of time going over

iarz, MAL.

commonly come up in appraisat
assignments.

The topic for our first day of the Tahoe event

the details of the conflict as
much has already been written in communication
from our national office and our national officers

will be (Continued on pag®)

Newsletter of the Sacramento Sierra Chapter




Appraisal News and Review Fall, 2010 Page3

The Real Estate Deal of the Century!
NORWAY'S OIL FUND TO BUY NORTH DAKOTA

Deal should provide wheat for Norwegian bread and pasta for years to come.
North Dakota Senator Conrad already has submitted necessary secessionist request to the Congress.
The United States will be reduced in number to 49
By Dick Tracysen, Special Investigative Reporter

Norway is blessed with beautiful scenery, abundar
water, and petroleurinbut only marginal farmland.
The Government Pension Fund (The "Oil Fund™)
board, in a fassighted move to preserve the long te
well-being of the Norwegian people, has voted to U
a little of its wealth to purchase one of the greatest
grainproducing areas in the world, the American s
of North Dakota.

While considered by some to be a surprise move,

Board actually has been researching and pursuing

deal for some time. "After all, there are only 650,0(

persons in the whole state," reports Norwegian Fi-

nance Minister Kristin Halvorsen. "And over 30% of

them are of Norwegian descent. We believe that thayMinot.

will welcome the opportunity to reffiliate with the

mother country." Ms. Halvorsen reports that the fun@fficially, the former state will become a Norwegian

has a plan in place to pay all land owners in the stapeotectorate. Norwegian will be taught in the schools,

fair market value for their propertyandlet them re- even to undocumented Canadians. American President

main on it utilizing a life estate arrangement, as longarrack Obama, when asked about the deal, com-

as they sell the wheat they produce to Norway at maented, "Well, it will get rid of a Republican Con-

ket prices. The feeling is that this offer will convincegr es s man and t wo Republ i c:

even the stubborn citizens of German descent. Already. And | dondét think t he\

appraisers from all over the country are lining up toanyway."

determine fair market value of every privatelyned

property. Also, the Appraisal Institute is dusting off &eportedly the fund briefly considered making a play

a course on fAmass appr aforthe siate of Idaho,dince its Ibduntitol gpotadofcropes r |

in Fargo very soon. Ch uwokd sépSon dlatveays céntincea prodaction dhd |,

from our Sacramento Sierra chapter, will be one of te@sumption of lefse. However, it was concluded that

instructors. the price tag for that state would be just too expensive.
Also, it was felt that other Americans would hardly

Other deal points already have been negotiated. Faniss North Dakota. In focus group tests in other parts

instance, Indian casino lands will be allowed to remafithe USA, when persons were asked about where

sovereign so as not risk any uprisings, but all otherNorth Dakota was, the typical answer was "Is there a

federal lands will be assigned to the fund. The US Bouth Dakota? If so, it must be somewhere north of

reau of Land Management (BLM) will be hired to South Dakota."” When asked if they would miss North

manage these former federal lands, as cutting any fedkota, the typical answer from the respondents was

eral jobs would be politically unpopular and could "You've got to be kidding."

scuttle the transaction. In return, Norway has agreed to

send more first class acts to the annual Norsk sttfbﬁ%‘f(_zz’_ the final line in this report is, "You've got to
e kidding.

Broposed new map of USA,
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EDUCATION CORNER

By Frank Molinari, SRA
Education Chair

2010 is coming to a close. As of this writing, the New Year is just 87 days away
- time for the Education Committee, as well as our Chapter Members, to start
thinking about 2011.

But first, | wanted to recap 2010 Education from a Chapter standpoint. We had
15 offerings in 2010, including our October 21¥Pahoe series oBorridor
Valuation, Yellow Book Issues and Divided Partial Interes®ur final class of

the year: Yellow Book- Uniform Standards of Land Acquisition for Federal
Lands,will be held on December 1st & 2nd. If you currently perform, or want
to perform, government appraisals that include Federal Lahisis the course

for you! The instructorDavid Lennoff, MAI, SRA, is excellent.

Now that | covered 2010, | etds move

and offerings look like:

e Jan 14", Economic Forecast 2011, Radisson Sacramen®hristopher
Thornberg, Beacon Economics

e Jan2™-Appr ai sal ADawni Mollta p i

e Feb 910"- Apartment Appraisal - Dawn Molitor

e Date to be announcedAdvanced Market and High-
est and Best Use

e March 24"- Introduction to Green Buildings- Cer-
tificate Class!

e April 4"- Life beyond Lending - Dawn Molitor

e April 21°- Case studies Green BuildingsCommer-
cial- Certificate Class!
eMay 12th- Appraisal Curriculum Overview - Resi-
dential

e May 25-26" - Appraisal Curriculum Overview -
Commercial

e June 2 IRS Appraisal Summit Il - Sacramento

e Date to be announcedCase studies Green Building
- Residential Certificate Class!

e August 28"- Summer Conference

e September 14, 15, 16, 17, 19, 28dvanced Con-
cepts and Case Studies

e October 20-21°- Lake Tahoe Fall Conference

A December §'- Technology Day!

Frank Molinari, SRA

Get the jump on 2011 by attending @11 Economic
Forecastseminar, with main guest speak#uris Thorn-
berg, Beacon Economics. This year we are expecting &=

|l arge crowd as many want t o hedNewMAIklohn Gaguthars w i
See you next time at the Education Corner. more info in next issue.
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WE HOPE YOU CAN JOIN US!

Installation Dinner
Thursday, November 18th, 2010
Dante Club
2330 Fair Oaks Blvd
Sacramento, CA 95825
5:30 PM no host cocktails
6:30 PM Buffet Dinner
$25 per person
Reservations requested by November 15th

Online registration is not available for the Installation Dinner. If you
wish to use your credit card download the brochure by clicking on this
link http://www.sac-ai.org/brochure/Installation-111909.pdf and fax it
to the Chapter office at 916-972-9750 or call the Chapter Office at
916-972-9700 for assistance.

Mike Lahodny
and Marshall
Meager, MAI, at
the Summer
Conference;
speaker Kim-
berly Hood with
Best, Best and
Krieger.
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The following three courses must be taken during every
five-year CE cycle and credit for these courses counts
toward the 70-hour requirement:

USPAP

Beginning July 1, 2010, this course will be accepted
three times per cycle (previously, USPAP was only
accepted two times per cycle).

Business Practices
& Ethics

Appraisal Curriculum
Overview

.|I||||||I||. Appraisal

Institute®

Prafessionals Providing
Real Estate Solutions

CE?PDATE
or

ASSOCIATE MEMBERS

JULY
2010

Beginning July 1, 2010, Associate members will have a 70-hour continuing
education (CE) requirement over the course of their five-year Appraisal Institute
CE cycle. The Appraisal Institute Board of Directors recently amended Regulation
10: Continuing Education to include this requirement so that the Appraisal
Institute and its members continue to represent the highest professional and
ethical standards and serve as the benchmark of excellence for the entire
appraisal profession.

In addition, instituting this official CE requirement will reinforce the value that
Appraisal Institute members bring to the table in the eyes of current and prospective
clients, especially in light of the unprecedented downturn in the real estate
market in recent years.

Please note: Minimal extra steps may be needed to meet this new 70-hour
requirement considering that most of your CE credits may have already been
fulfilled simply by adhering to your state's CE cycle (most states have two-year
cycles). In addition, many Associate members engage in leadership roles at the
chapter or local level, which can count toward the 7C-hour requirement as well.

Appraisal Curriculum Overview Requirement

Residential Associate Members may take ONE of the following to fulfill the ACO requirement:

* Appraisal Curriculum Overview 1-Day Course OR Appraisal Curriculum
Overview 2-Day Course

* Real Estate Finance, Statistics and Valuation Modeling

 Appraising Historic Preservation Easements

» Litigation Certificate Program

* An Appraisal Institute Level II Curriculum Course

General Associate Members may take ONE of the following to fulfill the ACO requirement:
* Appraisal Curriculum Overview 2-Day Course

* Valuation of Conservation Easements

- Appraising Historic Preservation Easements

» Litigation Certificate Program

* An Appraisal Institute Level II Curriculum Course

Please note: A course may be not be repeated in subseguent cycles, unless the education
program has been substantially revised.

For more information, visit www.appraisalinstitute.org/CE
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Numerous Ways to Fulfill
Remaining CE Hours:

After fulfilling the three required courses requirement, your remaining CE
hours may be fulfilled in a variety of ways. Again, just by fulfilling state
CE requirements and volunteering for Appraisal Institute and/or other
profession-related service, you may have already fulfilled your 70 hours!

Take Appraisal Institute Education

* Enroll in Appraisal Institute Online Education - for a full listing of online
classes, visit our website at www.appraisalinstitute.org/online.

+ Enroll in Appraisal Institute Advanced Education and earn 1.25 hours
of CE for every hour completed. To view the list of approved programs,
please visit www.appraisalinstitute.org/CE.

Volunteer for Leadership Roles
You may earn CE credit hours per five-year cycle at one (1) hour
of CE credit for every hour of creditable service as follows:

* Volunteer for Appraisal Institute national /regional /chapter leadership
positions — You may earn up to 25 hours of CE for approved roles include
reviewing Al publications, courses, seminars or articles; authoring Al publications,
courses, seminars or articles; developing education programs; and serving on
a national/regional /chapter committee, panel or project team.

* Volunteer for real estate-related leadership positions or community ser-
vice roles outside of the Appraisal Institute — You may earn up to 10 hours
of CE for approved roles include serving on a state real estate regulatory
board, volunteering for a real estate-related nonprofit organization;
contributing volunteer appraisal, appraisal review, appraisal consulting or
real property consulting services to a nonprofit charitable organization;

and instructing non-Appraisal Institute education programs.

Even More Options for Fulfilling Your CE Hours

* Take classes from an outside education provider — for a list of creditable
topics, please visit www.appraisalinstitute.org/CE.

* Take approved brokerage and law classes — CE credit will be given for up
to 10 hours of brokerage and law courses directly related to real estate that
are approved for state mandatory continuing education.

* Take approved computer training classes — CE credit will be given for up
to 10 hours for computer training that is specific to the appraisal profession.

Contact Us

CHECK YOUR CE LOG

To see where you stand with your CE

requirements, login to the “My CE Log”

section of the Appraisal Institute
website today:

* Visit www.appraisalinstitute.org and login
with your username and password

* On your My Appraisal Institute page, click the
My CE Log link in the left-hand navigation bar

* Review and/or add items to your CE log

CERTIFICATION
STATEMENT

Also effective July 1, 2010, each written report of
an Associate Member must contain a certification
that includes one of the following statements:

Either

As of the date of this report, | (Associate Member's name)
have/has completed the Standards and Ethics Education
Requirement of the Appraisal Institute for

Associate Members.

Or

As of the date of this report, | (Associate Member's name)
have not/has not completed the Standards and Ethics
Education Requirement of the Appraisal Institute for
Associate Members.

I[f you have any quesiions pertaining to your CE requirementls:

CONTINUING EDUCATION AND READMISSION DEPARTMENT

T 312-335-4401

F 312-335-4415

E ce@appraisalinstitute.org

CE FAQs page: www.appraisalinstitute.org/CE
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THE LOBBYIST DEN
By Richard Murphy, MAI, Chair

California State Government Relations

Subcommittee, Appraisal Institute

Richard Murphy, MAI

praisers.

ond

the California
Government

State

i nto

of the Central California Chapter of the Al, was
How would this impact the consumer?

elected Chair of the committee for 2011.

LICENSEES CONTINUE TO DECLINE

For one, if a lender knows in advance of securing a
loan that the only way to gain control of the securi-
The number of total appraisal licensees continuetized property is through the court system, would it
decline at a steady pace. Mr. Bob Clark, Directomof be prudent to front end anticipatory legal costs?
how

the OREA, was unable to attend, but did provide thesen 0 t

latest license figures which were current as of Septask- assessment, reaction to absolute legislation has

court

The Fall 2010 meeting oing the indignity of foreclosure), forcing a note holder
a | noalg ratural ele mys
Relations opinion, there just seems to be something un
Sub Committee was American about forcing an American out of their
held on Saturday Octobdrome!
Al members repre-

ol senting each chapter iAlong with a new governor, a new legislative session
the state attended. It waagill convene in January, and it is for certain that one
a pleasure to have as oaof the first bills that will be introduced by democrats
invited guest Mr. Lynnwill be to ban nonjudicial foreclosures It may be

t hat

ber 24" always been drastic.
Class 09-24-10 | 01-01-09 | 01-01-08 [ 01-0107 |% e

Total Licensees | 14,268 17,647 19,573 | 20,164 -30 % +#
T-Trainee 1,472 3,417 5,304 6,556 -77 % +

AL -Residential | 2,890 4,504 5,353 5,626 -49 % +/
AR-Cert. Res 6,450 6,187 5,477 4,654 +38 % +#
AG-Cert. Gen 3,456 3,539 3,439 3,328 +4 % +

REAL ESTATE REFORM

most recently- health care and financial reforms?

Rickard, ARA, from thewell worth your vote to consider which governor
American Society of Farm Managers and Rural Ampght veto or sign off on such a bill, depending on
Mr. Skip Ogle, SRA, and current Presidgmir desired outcome.

our auto

My lifetime has been the
era of reform. Remem-
ber: desegregation;
equal rights; affirmative

action; minority busi-

ness; small business;
@uto insurance; con-
sumer protection; and

The hottest newsof our industry continues to be thEhen think in terms of any of these reforms (i.gov-
daily changing legislative environment impacting agament control). Was anything ever simplifiedor

praisers.

Before the foreclosure moratorium hit tbsult in lower cost to the consumer? Some reforms

mainstream news, California Legislature had alrehdye been justified and some perhaps not so mueh

made their first attempt to change the foreclosurbut always, reform legislation is expensive, both in
process. The legislature tried, but failed this year fgayns of the pursuit and the enactménE d i t or 0 s

11 votes) in its first bid to make California the™%Ve cannot resist pointing out that in the California

state to ban all nejudicial foreclosures. On behalf afon-judicial foreclosure process, the property owner
the consumer/voter (many of whom are coincident@lyhardly ever sued for a deficiency judgment. We

also homeowners and some of whom are experienc-

(Continued on pag#3)
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(Continued from pagg)
PRES. CHUCK®O6 S
and Board of Direg
tors (BOD) to thg
membership. All_of
the correspondence
on Nati on
site | would like to
state for the recor
however, that Ng=
tional kept the chap
ter officers well in
formed  througho
the summer. | think
participated in thre
or four teleconferena

calls with them beF : - . .
ginning last June a A gaggle of presidents, past and present, giving Emily Barnardis a sendoff: Ralgh

| have had many avey, Marshall Meager, Stephen Rosenthal, Richard Ribacchi (partially hidden),
more personal pho Richard Van Steenkiste, Stephen Harrington (in background), Charles Bucaria,
conversations  withCharles LaFlamme, James Glickman, and Emily.

Claudia Carliton, MAI, and Pat Asay, MAI, who the largest and oldest appraisal organization in the
are our Region 1 Directors on the National BQI2ff country; our organization has been the most proactive
Enright, President of the Norcal Chapter wrote a vamypursuit of excellence in appraising and standing up
comprehensive article on the events of this spriiogthe appraisal profession and the public good. When
summer in their July/August newslettemhtip:// TAF came out with their new education criteria for
www.norcatai.org/newsletters/G@810.pdj. The appraisers it was the Appraisal Institute that had the
same newsletter includes another fine articlelblyn resources to develop the specific curriculum for all of
Hillas that gives some additional back ground on wtieg courses. No other appraisal organization can claim
he thinks has led up to this fracture with TAF. that achievement. We are active all over this country
and now all over the world. Our appraisal text book is
Of course, subsequent to the September appeal peatished in 15 other languages. No one else any-
ing Al has announced that they are pulling out asheere in the world can claim thateven the Royals.
sponsor of TAF. My understanding is that the voteNfle have a very dedicated and functioning Govern-
pull out as Sponsor was difficult but was almosiment Relations Committee and a hard working Exter-
unanimous. The leadership felt they had no othalr Affairs office in Washington, DC. When Con-
choice and was not going to let TAF try to silengess wants information and/or advice on appraisal
their speaking out on relevant issues. issues it is us they come to.  All this comes with a
cost, and of course itos
Our national leadership bent over backwards in tome is set so high.
opinion to keep the local chapter leadership informed
during this process. | think they have acted professig-point here is that, for myself, | am proud of being
ally, they kept from getting emotional about the whale Appraisal Institute member, proud of what our or-
thing and | think they tried to keep personalities ougahization does and I firmly believe that our National
the discussion. | am not sure the same thing cafredaership is acting in our best interest. TAF pub-

said about TAF. lishes USPAP and sets appraiser criteria but that is
what it is chartered to do. It has appraisal organization
Regardless of what has happened, our organization is (Continued on pag#2)
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2011 Economic Forecast

Friday, January 14, 2011
Location: Radisson Hotel; 500 Leisure Lane, Sacramento, CA 95815

National Economy: Christopher Thornberg ; Principal/Founder; Beacon Economics

Are we out of the recession? Are we in a double dip recession? Prospects for the future?
Housing market i have we hit bottom? When will recovery begin?

Impacts of recessionary trends on financial markets and Wall Street

Outlook for the Nation and California

Commercial Market Overview : Garrick Brown, now with Cassidy -Turley; Northern CA Re-
search Director and ChainLinkodés National Dir

Overview of the regional commercial real estate market
Office, Industrial and Retail market trends T when can we expect these markets to recover?

Residential Market: Greg Paquin; President/Founder; The Gregory Group
Current state of the new home market in Northern California & Sacramento MSA
Historical and current trends (inventory levels, product type, absorption & pricing)

A look to the future i has recovery already begun?

Look for a registration form for this event in the near future on the Chapter website.

N

BEACON ECoMNOnICS

Christopher Thornberg

Christopher Thornberg is a founding principal of Beacon
Economics and widely considered to be one of California’s
leading economic forecasters. An expert in economic
forecasting, regional development, real estate dynamics,
and labor markets, he was one of the earliest and maost
adamant predictors of the housing market crash and of the
economic recession that has followed. In 2008 he was
appointed as chief economist for California State Controller
John Chiang as well as chair of the Controller's Council of
Economic Advisors. He also serves on the advisory board of
Paulson & Co. Inc., one of Wall Street’s most successful
hedge funds. Dr. Thornberg helds & Ph.D in Business
Economics from The Anderson School at UCLA, and a B.S. in
Business Administration from the State University of New
York at Buffalo.
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APPRAISAL TIPSTA COMMON | SSUES AND BEST PRACT| CE
Information submitted by Janet Holland, MAI; article by Editor Vicki Briggs, MAI

Appraisers are typically very good at providing facts in an appra
but in many instances appraisals contain very little discussion f{

those facts back to the subj Re
they often receive appraisals that seem to be written

Aimechaniaodl dpy:m ot tell a whol t he
plate that most appraisal companies use.

As an appraiser, our job is to provide the reader with detailed i

mation on the subject property, the local market and the su

propertyds position in that c

needs to know things like:
How much freight tonnage comes in and out of the local p
Or é.

How many people get on or off an airplane at the local airpo

But lenders DO WANT TO KNOW things like:
Why is the subjectds occupandq
Why a selected capitalization rate is appropriate for this partig
property?
How will the property get from its current occupancy leva stabi-
lization - in the number of months that the appraiser has f{"
cast? :

Unusual sight Brent Blaesi, MAI
If you are interested in exploring some suggestions for im- | puts in a rare appearance at a chapt

(1)
==

proving your appraisals, go to tB®OWNLOADS section of event.
our Chapter website to obtain a copy of the document
NFreddi-€omman | ssues anthisBest Practiceso

document was written for mulfamily properties, but is ap-
plicable to any property type. As stated in the document:

AA  wwitteth appraisal anticipates and ad-|Kitchen MAIs Robin Erdmann and Marshall
dresses a reviewer 0s |Neéages With abfeaissistanty) atnhg Fah BBQr| at i
reports lack a summary thread that relates hoy
the findings of the report impact the value of th
subject property. We have found that the diffe
ence between a wellritten appraisal and a
below average appraisal is usually the additio
of a detailed descriptive analysis in each sed
tion of the report and a concise summary at th
conclusion of each section. Typically the addi
tion of this verbiage does not change the valud
tion, but it can dramatically improve the effi-
ciency of our review process and response ti
by reducing the need
thought processes. o
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(Continued from pag®8)

PRESI DENT CHUCK®S
sponsors but also has other non
appraisal organization sponsors
like the American Bankers Asso-
ciation and National Association
of realtors. There is a story herefs.
that has not been fully told. The
charges made by TAF are too
petty in my mind to cause this
fracture. | am sure we will hear
more in the coming months and |
suspect it will more likely re-
volve around TAF itself.

There is a new 45 day Notice out
from National. The 4&lay no-
tice of course, gives Members|BBQ Chef Marshall Meager taking a break with Jim Glickman and
time to review the proposed|son, and Janet and Jerry Holland.

changes to the Blaws, Regula- |-
tions and Notes. The notice was
sent out to all Memberd. en-
courage everyone to read them
and make comments on _them.
The BOD will take action on
them in their meeting in Miami
in November. Of note this time
is several recommendations from|
the Admission Designation |
Quialifications relating to demon-
stration reports and some pro-
posed alternatives. These arg
fairly significant changes, there-
fore everyone should review
them thoroughly and give your
opinions both to you chapter of-
ficers and regional representaqInvestigator Bill Draybeck, Director Bob Clark, and Investigator Joh
tives and of course our regionall Hopp of the California Office of Real Estate Appraisers.

directors. The demonstration| Summer Conference attendees (below).

report requirement always brings
heated debate so get into the
middle of it if you have an opin-
ion.

=]

| hope to see everyone at the Ta- ' :
hoe seminar and if not, at the In-
stallation Dinner Chuck.
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expect that if only judicial fore-

closures are allowed, there is an
increased likelihood of lenders
requiring personal liability and

the awarding of deficiency judg-
ments.]

The CSGRSC as representing
California appraisers is unani-
mously opposed to foreclosure
legislation as it was written.We
disagreed that it was necessary to
stall the decline in California home
values (as its proponents argue).
Neither could we concur that it
provided any measure of benefit
for all consumers.

It is easy to imagine the slippery
slope which reform (regulation and
government takeover) of the real
estate industry is treading towards.
As witnessed during other reform
movements of my lifetime, those
(appraisers) who have an opportu-
nity to sign on for the ride will
probably do just fine. As | am late
for publication, rather than sum-
marize my opinions | will end
nowe . . but | eave
how the two topics of this article
are interrelated.

Thanks for everything, Emily!
AMay the road rise p to |
may the wind be al ways

u to ponder

Emily with husband, Michael.
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